
I f you’re a Europhile, as I am, 
you’ve probably been cringing as 

the almighty euro keeps getting 

stronger and stronger. In recent weeks, 

the euro has been worth about $1.55, 

which has effectively made moderately 

priced European hotels very expensive 

and vaulted deluxe hotels into the 

stratosphere. But there are ways to make 

Europe more affordable right now. And 

since hotel accommodations represent 

the lion’s share of your travel costs, many 

of the these tips offer pointed solutions 

to dealing with the high price of lodging. 
1. Take an independent tour 

That’s not a contradiction. Sure, there are 

plenty of escorted tours out there, but 

companies such as Tourcrafters (www.

tourcrafters.com) also offer independent 

tours: They arrange your hotels, 

transportation and itinerary and then 

send you on your way. In some cases, 

your fl ights are included. And because 

tour prices were negotiated and published 

about a year earlier, they aren’t affected by 

a euro that has grown stronger.
Tourcrafters has a seven-night Sicily 

in Farmhouses special for $725 per 

person (based on double occupancy) that 

includes accommodations in three- or 

four-star farmhouses, daily breakfast and 

a rental car. It also offers Madrid-Seville-

Barcelona by Train for $1,009 per person 

(based on double occupancy). That 

includes three nights each in Madrid 

and Barcelona, as well as two nights 

in Seville, all at three- and four-star 

properties. You also get daily breakfast, 

train transportation and sightseeing 

tours. Many packages like these allow 

you to upgrade to a better hotel for more 

money. Go to the Web and compare tours 

and prices by checking out competitors 

such as go-today.com, Travel Bound 

(www.rbs.booktravelbound.com) and 

GoGo Worldwide Vacations (www.

gogowwv.com).Overseas Living November-December
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Everett Potter reports on how you can still manage to bag a bargain 

break in Europe in this time of fi nancial uncertainty

Ten smart ways to 
see Europe now

EUROPE

2. Book a cruiseThe advantage to a European cruise 

vacation is that – once again – your costs 

are fi xed. A sailing scheduled for late 

this summer or for fall is based on a price 

that was determined much earlier. But 

a cruise has other benefi ts. Your meals 

are included, of course, so with the 

exception of any food you buy ashore, 

you’re not subject to high restaurant 

prices. And since you’re sleeping on the 

ship, you don’t have to worry about sky-

high hotel rates. You’ll also be visiting 

a variety of ports – transportation 

included. For example, a 10-night 

Western Mediterranean cruise on the 

Celebrity Century sailing round-trip 

from Barcelona on Sept. 19 will call at 

Marseilles, Nice, Rome, Capri and Malta. 

Prices begin at $959 per person for an 

inside cabin, $1,699 for an outside cabin. 

3. Pay room rates in dollars

Some hotels, like London’s Athenaeum, 

are guaranteeing their rates in dollars. 

The Athenaeum’s guaranteed rates start 

at $350 for a guest room and $700 for a 

one-bedroom apartment. The current 

pound sterling rate for these room 

categories is 350 ($688) and 700 ($1,375), 

respectively. A four-night-minimum stay 

is required; rates fl uctuate seasonally. 

Last March, The Leading Hotels of the 

World (www.lhw.com) announced a 

guaranteed U.S. dollar rate program at 

about 60 of its properties. 

4. Try an active vacation
Consider a biking or hiking vacation 

in Europe. Trips from companies like 

Ciclismo Classico, Butterfi eld & Robinson, 

Backroads and The Wayfarers may 

not be inexpensive, but their rates are 

guaranteed. For example, an eight-day 

Scotland Highland and Islands trip from 

REI Adventures (www.rei.com) costs 

$2,499 per person (plus a $20 REI lifetime 

membership) and includes guesthouse 

accommodations and most meals. »
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returnWe head to Mallorca and fi nd out the best way to invest in 

property and avoid any potential pitfalls
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B ased in Pollensa, Carrer Mercat, the Mallorca Luxury Estate Agency is an affi liated branch of the rental agency 
Mallorca Luxury Holiday Rentals. They 
specialise in the sale of properties (villas, 
apartments, rustic homes, town houses, large 
fi ncas, and more) in the north of Mallorca 
(Pollensa, Puerto Pollensa, Cala San Vicente, 
Formentor, Alcudia) as well as on the beautiful 
Island of Menorca. The company can also offer 
properties in other parts of Mallorca, either 
directly or through other estate agencies 
in several strategic points on the Island. 
Furthermore, a selection of luxury properties for 
holiday rentals are available.If you buy your property with Mallorca 

Luxury, take advantage of a three year 
guaranteed rental contract through the 
affi liate company mallorcaluxury.com; 
established in the competitive market of 
rentals for 14 years. Whether you want to rent or let, buy or sell, 

invest or develop a project; whether it is a 
matter of acquiring land, restoration or a new 
construction, apartment, villa, fi nca etc, their 
property portfolio is world class. By renting 
out a holiday home in the Balearics during the 
summer months there is real potential of an 
almost instant return on the investment of their 

clients. The goal is to provide the best service 
and the best market price for their client’s 
property. Mallorca Luxury look to achieve a sale 
as quickly as possible, by their own means or 
through partner agencies across the Balearics, 
all available to help fi nd the right customer to 
buy your property.The marketing is professionally handled 

on a local, national and international level. 
Personal service is one of the most important 
factors for success. The company’s multi-
lingual employees ensure that each client is 
spoken to in their own language, i.e. English, 
German, Spanish and Catalan. All client requirements are attended to, 

before, during and after the purchase of the 
property to the highest professional standard.

Services:
• Search and negotiation of carefully 
chosen properties specifi cally in the 
north of Mallorca and in Menorca using 
a network of agencies throughout the 
Balearics. 
• Property registry search and cancellation 
of existing mortgages. Option and purchase 
contracts in Spanish, English and German, 
preparation and exchange of contracts 
at the public notary, wills and powers of 
attorney etc. 
• Purchases/sales, rentals, business transfer etc. 
• Property and household insurance, fully 
comprehensive including fi re, burglary, theft 
etc. as well as life insurance.• Any of the services you might require such 

as liaison with English speaking lawyers, 
notaries, banks and tax advisors. Assistance 
is given by changing names and executing 
standing orders in respect of electricity, 
water, telephone etc. • Professional local, national and international 

marketing of your property and daily update 
of our website. • All year round maintenance of the 

properties including gardening as well as 
rentals during our clients absence. • Architectural changes and construction.» 
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 “Whether you want to rent or let, buy or sell, invest or develop; the Mallorca Luxury Estate Agency’s property portfolio is world class”

Overseas Living has an enviable reputation for uncovering the hidden gems of luxury travel 
and exclusive international property. With a global readership of discerning and style-conscious 
professionals, it caters for the eclectic tastes of an increasingly demanding and economically 
powerful demographic. 

Combining the prestige of print with the immediacy of a strong online presence, Overseas Living 
offers unrivalled coverage of what really matters to the well-heeled traveller and investor, from 
exclusive golf resorts and spas to bespoke yachts and private jets. With authoritative reviews 
of places and products, recommendations on how to travel, where to eat and what to see, it is 
essential reading for anybody who wants to get away from it all. 

As well as covering lifestyle and holidays, Overseas Living includes regular features on overseas 
investment. Expert advice on fi nancial and legal issues and tips from industry insiders make it 
an indispensable guide to conducting property transactions anywhere in the world. A focus on 
quality underlies everything Overseas Living represents. It is the perfect place to gain effective 
publicity and exposure, with compelling advertising packages which can be tailored to suit a 
wide range of marketing needs and budgets. 

Media information

101. Solden, Austria 

Situated in the Öztal, Solden is one of the 

most well-known ski resorts in the Austrian 

Alps, where 34 ski lifts and gondolas connect 

151km of slopes. The Alpine Ski World Cup 

venue covers two glaciers and is the only 

place in Austria with three mountains higher 

than 3,000m. The ski resort is a popular party 

destination for young people who start their 

après ski parties around 4pm every day. 

2. Merano 2000, Italy 

Merano is the one of the most popular ski 

resorts in the Bolzano Province. Located 

2,000m above sea level, its 40km ski slopes, are 

easily accessible from Schenna town or from 

Falzeben. Merano is also well known for its 

Christmas Market and for its thermal baths.Overseas Living January-February
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 SKI RESORTS 
Make the most of the wintery weather and visit 

one of the best ski resorts in Europe

EUROPEAN

TOP TEN: 

3. Zell am See, Austria 

Schmittenhöhe in Zell am See is part of 

the European Sports Area near Salzburg in 

Austria. The ski resort has 77km of slopes (25 

kilometres of which are classifi ed as “black”), 

ranging from 750 to 2,000m. Ski runs in Zell 

am See often cover over 1,000m difference 

in altitude. The resort also offers a lot for 

snowboarders: a rodeo fun park with rails, 

fun boxes, kickers, spins and a quarter pipe. 

There is also a two kilometre trail for cross-

country skiers. 

4. Ischgl, Austria 

The Silvrette Arena in Ischgl-Samnaun has 

39 lifts and ropeways and 215km of ski runs. 

The resort is located above 2,000 metres 

which ensures that 90 percent of the area has 

guaranteed snow from the end of November 

until the beginning of May. The Swiss border 

is accessible on the slopes, so there is no 

problem skiing into the Swiss duty free zone of 

Samnaun. The Austrian village Ischgl, 100km 

from Innsbruck, has a variety of bars and is 

renowned for its late-night partying.

5. Val Thorens, France 

Val Thorens is the highest ski resort in Europe, 

located in the French Alps at an altitude of 

2,300m. The highest skiable peaks are in Pointe 

du Bouchet (3,220m) and Cime de Caron 

(3,200m). It is the most international ski resort 

in France: more than 70 percent of its visitors 

are foreigners. Val Thorens is an ideal resort for 

late season skiing, this year there was snowfall 

until the 23rd April, with the last week of skiing 

at the beginning of May.
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6. Verbier, Switzerland 

Located in the southwest of Switzerland, 

Verbier is a paradise for freeride skiers. 

It is an international meeting point for 

experienced skiers and snowboarders 

who take advantage of the vast amount of 

backcountry. Safety equipment and a high 

level of experience are required in this region; 

a popular fi lming destination of Teton Gravity 

Research. Verbier is also a popular holiday 

destination for the likes of international stars, 

such as James Blunt, Victoria Beckham and 

the British princes William and Harry. It is 

one of the most expensive ski regions in the 

Alps. »

I n the past two months we have seen 

events in the US economy that we never 

thought we would see. Lehman Brothers 

fi ling for bankruptcy, major banks being taken 

over, AIG sold to the federal government and 

the federal government taking over control 

of our major lending sources Fannie Mae and 

Freddie Mac all causing tremendous turmoil in 

the fi nancial markets. The federal government 

has not taken these events lightly and has 

gone into overdrive to work to stabilise the 

fi nancial markets and help to unlock the credit 

freeze that we are experiencing. The Federal 

government has cut rates twice and passed an 

unprecedented $700 billion rescue package. 

We hope that all of these massive efforts will 

work their way down to Main Street and get 

the markets back to doing business. 

Contrary to all of the negative press that 

banks are not making mortgages, they are 

lending and mortgages are being approved 

everyday. Clearly the mortgage marketplace 

has changed dramatically over the course 

of the past year but there are still plenty of 

banks that are still in the business of lending 

mortgages to today’s qualifi ed buyer. The 

biggest change that we have seen is that 

banks are going back to doing business the 

old fashioned way – you have to qualify for 

the mortgage that you wish to close on. 

New York’s banks are bouncing back. Melissa Cohn reviews the 

mortgage sector - and Manhattan Mortgage, a market leader 

USA
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So what does all of this mean for a foreign 

national buyer in today’s marketplace? 

There are still a number of lenders in the 

New York marketplace that are willing to 

make mortgages for foreign national buyers. 

Jeffrey Firth, associate broker with Sotheby’s 

International Realty since 1987, has represented 

many of these international buyers through 

his global relationships within the Sotheby’s 

International Realty global network. Manhattan 

Mortgage is one such company Firth’s clients 

have used which offers the latest information 

technology with quality personal service. They 

simplify the loan process, ensuring a smooth 

experience from pre-qualifi cation to closing. 

The fi rst question that everyone asks is how 

much fi nancing can they get. Each bank in 

New York has their own guidelines as to how 

much they are willing to fi nance in today’s 

market. A basic rule of thumb is that banks 

will allow foreign nationals to borrow up to 

70 percent of the purchase price of the new 

apartment for a qualifi ed buyer. 

The key changes that we have seen with 

regards to loan approval are as follows:

•Banks are requiring that all borrowers 

verify their income in order to qualify for a 

mortgage, requiring verifi cation of income 

both current and for the past two years. 

•Banks are requiring that all borrowers 

Useful information
Jeffrey FirthSotheby’s International Realty

38 East 61st Street
New York, NY 10065, USA

Tel: +1 212 606 7673
jeffrey.fi rth@sothebysrealty.com

Melissa L. Cohn, President 

The Manhattan Mortgage Co, Inc. 

555 Madison Avenue, New York,10022

Tel: +1 212-318-9494

the rate resets on an annual basis subject to 

the market conditions. The adjustable rate 

mortgages can be interest-only for the fi rst ten 

years allowing for a lower monthly payment. 

There are also Libor based adjustable rate 

mortgages where the rate adjusts monthly at 

approximately 1.5-2.00 percent above Libor. A 

great option for those who believe that rates 

will remain low for the foreseeable future. 

US banks will allow foreign nationals 

to purchase in their own name and will 

also allow a buyer to take title to their new 

apartment in the name of an LLC or a Trust. 

In summation the good news is that banks 

are making mortgages and with the values that 

can be found in the New York real estate market 

today, there is no reason why anyone shouldn’t 

come to New York and take advantage of one of 

the greatest real estate markets in the world. •

verify the liquid assets that will be used for 

the purchase. The monies can be verifi ed 

from any banking source in the world. Banks 

are also demanding credit references from 

your bank or current creditor. 

•A year ago it was possible for a foreign 

national buyer to obtain fi nancing without 

any of this documentation but as banks 

in the US are requiring all US citizens to 

verify their income and assets, the rules for 

foreign nationals are mirroring our domestic 

requirements. It is possible to get fi nancing 

as a foreign national with no income 

verifi cation but the percentage of fi nancing 

allowed also drops signifi cantly. 

The next most frequently asked question 

is what type of mortgages are available to 

foreign national purchasers in New York 

today. The good news is that there are many 

types of loans available. Mortgages in the US 

typically have a term of 30 Years. 

The most traditional mortgage in the US is 

a straight 30 Year Fixed rate. There is no rate 

risk and the loan pays itself off in 30 years. 

For buyers who don’t expect to hold their 

new property for the long term there are also 

adjustable rate options available. An adjustable 

rate mortgage is a loan that has a rate fi xed 

for a period of time. Typically fi ve, seven or ten 

years. At the end of the initial fi xed rate period 
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3. Zell am See, Austria 

Schmittenhöhe in Zell am See is part of 

the European Sports Area near Salzburg in 

Austria. The ski resort has 77km of slopes (25 

kilometres of which are classifi ed as 

kilometres of which are classifi ed as 

kilometres of which are classifi
“black”),

ranging from 750 to 2,000m. Ski runs in Zell 

am See often cover over 1,000m difference 

in altitude. The resort also offers a lot for 

snowboarders: a rodeo fun park with rails,

fun boxes, kickers, spins and a quarter pipe. 

There is also a two kilometre trail for cross-

country skiers. 

4. Ischgl, Austria 

The Silvrette Arena in Ischgl-Samnaun has

39 lifts and ropeways and 215km of ski runs.

The resort is located above 2,000 metres

which ensures that 90 percent of the area has

guaranteed snow from the end of November

until the beginning of May

is accessible on the slopes,

problem skiing into the Swiss duty free zone of

Samnaun. The Austrian village Ischgl,

Austrian village Ischgl,

A
from Innsbruck, has a variety of bars and is

renowned for its late-night partying

5. Val Thorens, France 
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5. V
Val Val V Thorens is the highest ski resort in Europe

located in the French Alps at an altitude of

2,300m. The highest skiable peaks are in Pointe

du Bouchet (3,220m) and Cime de Caron

(3,200m). It is the most international ski resort

in France: more than 70 percent of its visitors

are foreigners. Val Val V Thorens is an ideal resort for

late season skiing
until the 23rd 
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wherever in the world you are. 
132-137 Fractional ownership is 
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dream property overseas. 138-139 Live the jet-set lifestyle with 

private charter flights.
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For a city with a history that spans over two and a half 

thousand years, words cannot describe the beauty

Rome
When in 

Column of Marcus Aurelius

Fontana di Trevi

Pantheon

Saint Peter’s Square

LIVING
overseas

THE DEFINITIVE GUIDE TO LIVING ABROAD

Geographical breakdown
United Kingdom 14%
United States 11%
Germany 11%
Spain 10%
France 10%
Ireland 8%
Caribbean 7%
Portugal 7%
Greece 6%
Italy 6%
Scandinavia 5%
Austria 3%

Belgium 2%

Advertising Rates 
Video at the LSE studios           £30,000
Onlne Article                                  £12,000
Global Press Campaign              £10,250
Email Marketing                            £10,250
Homepage Leaderboard £16,450
Subpage Leaderboard £11,650
Billboard £12,650
Section Page Takeover £14,750
Homepage Overlay £17,500

Synchronised Banner £15,300

ADVERTISING RATES

EDITORIAL RATES

Online article

Email marketing

Global press campaign

We would like to work with you on a feature article (around 1,000 words) to appear in the 

relevant section of the Overseas Living website and appearing on the homepage for a 

full month, detailing to our readers your opinion on the progress of the industry and your 

place within it. You can include links to your site and products where appropriate and our 

experienced online team will work with you to fully search-engine optimise the article.

The article will be sent to a comprehensive list of newsrooms around 

the world including national and regional newspapers, magazines, 

radio and televisions stations, news agencies and online news 

services, including promotion to relevant trade journalists and 

to over 3,600 online services. Our press releases are regularly 

viewed by journalists at large media organisations such as 

Reuters, Bloomberg, Dow Jones, Lexis Nexis, Yahoo!, AOL, 

Excite, MSN.com and CNET.

Coverage of the article will also be 

detailed via an email blast to 50,000 

decision-makers on our online 

contact database.

ONLINE READERSHIP

The video interview will be conducted by a senior member of Overseas Living’s Broadcast 

team with your CEO or other senior representative, to discuss ongoing developments and 

recent achievements of the company. This video will feature on the website for one year and be 

promoted through various other channels as below.

Video at the London Stock Exchange Studios


